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Mr. David Williamson, Chair, called the meeting to order at 12:00 p.m. A quorum was present 

and proper notice of the meeting had been given. 

Approval of April 20, 2017 Meeting Minutes 

Mr. Williamson asked if anyone desired a reading of the minutes or if there were any corrections 

to the minutes? Upon hearing no requests or corrections, Mr. Williamson declared 

ACCEPTANCE of the April 20, 2017 Investment Advisory Committee meeting minutes. 

Financial Presentation 

Mr. Fink and Mr. Schierloh discussed the economy, Gross Domestic Product (GDP) and 
inflation, none of which has changed much over the past few years. What has changed is that 
unemployment has hit a 16-year low and the job market appears to remain strong. Despite low 
unemployment ( albeit with a lower trend in labor force participation) wages remain stagnant. 

The higher growth forecast late 2016 and earlier this year, based on political initiatives of the 
Trump administration, has failed to materialize. This, along with low inflation, creates difficulty 
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